de volksbank

Press release
The Netherlands, Utrecht, 28 July 2023

EBA publishes results of the 2023 EU-wide stress test

De Volksbank was subject to the 2023 EU-wide stress test conducted by the European Banking
Authority (EBA), in cooperation with the European Central Bank (ECB), national competent
authorities and the European Systemic Risk Board (ESRB).

The stress test assessed the solvency of EU banks in an adverse macroeconomic scenario over a
three-year horizon (2023-2025) and whether their capital levels are sufficient to ensure they can
support the economy in periods of severe stress. The results provide input for the Supervisory
Review and Evaluation Process (SREP) for the competent supervisory authorities. The stress test
did not contain a pass or fail threshold.

The adverse stress test scenario was carried out applying a static balance sheet assumption as at
December 2022, and therefore does not take into account a bank’s future growth or management
actions. In addition, the bank’s net interest income was capped at the 2022 level.

The adverse scenario assumes a worsening of geopolitical tensions leading to a severe decline in
GDP with persistent inflation and high interest rates. This scenario is designed to ensure a
significant severity of various macroeconomic and financial shocks across all EU countries. For
example, the assumption with respect to Dutch house prices was a cumulative 32% decrease up
to 2025.

The starting point of the stress test for de Volksbank, was a year-end 2022 CET1 capital ratio of
20.26%. Under the baseline scenario and EBA’'s methodological instructions, de Volksbank would
have a CET1 capital ratio of 18.91% in 2025. Under the adverse scenario, our CET1 capital ratio
would stand at 10.01% in 2025. Our current overall CET1 capital requirement stands at 10.69%,
implying partial use of the capital buffers. These buffers aim to enable banks to absorb losses
while maintaining the provision of key services to the real economy.

Detailed results of the EBA EU-wide stress test are available on the website of the EBA.
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https://www.eba.europa.eu/risk-analysis-and-data/eu-wide-stress-testing
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ABOUT DE VOLKSBANK N.V.

De Volksbank is the organisation behind SNS, ASN Bank, RegioBank and BLG Wonen and the
driving force in the background that develops banking products, processes and systems based on
human needs. By banking with a human touch, together we contribute to a financially healthy life
for everyone in the Netherlands. ASN Bank encourages sustainable progress, BLG Wonen makes
good housing accessible to everyone, RegioBank is committed to quality of life in communities,
and SNS has a focus on people. De Volksbank is located in Utrecht, the Netherlands. More
information: www.devolksbank.nl.

DISCLAIMER

This press release contains only factual information and should not be regarded as an opinion or
recommendation concerning the purchase or sale of securities issued by de Volksbank N.V. This
press release does not contain any value judgement or predictions with respect to the financial
performance of de Volksbank N.V. If you do not want to receive any press releases from de
Volksbank N.V., please send an email to communicatie@devolksbank.nl.
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